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value of the taxable property therein, "nor shall any municipality or district 
incur any debt, or increase its indebtedness to an amount exceeding two per 
centum upon such assessed valuation of property without assent of the elect- 
ors." Held, it does not authorize a city whose debt has not reached the 7 per 
cent, limit to increase it to that amount by successive additions of 2 per cent. 
or less; but, after the 2 per cent, has once been added, there can be no further 
increase by municipal authority alone, though the 7 per cent, limit may not 
have been reached. Mitchell, J., dissenting. 

Usury — Cockrill v. Cockriix, 92 F. R. 811. — Where a father-in-law re- 
quired, as a condition of a loan to his spendthrift son, that the latter should 
convey to his wife a certain tract of land, such conveyance does not constitute 
usury. 



